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Some statements contained in this presentation or in documents referred to in it are or maybe forward-looking statements. Statements reflect the
Company’s current views with respect to future events and are subject to risks, assumptions, uncertainties and other factors beyond the Company’s
control that could cause actual results to differ from those expressed in such statements. Although the Company believes that such forward-looking
statements, which speak only as of the date of this presentation, are reasonable, no assurance can be given that they will prove to be correct.
Therefore, you should not place undue reliance on these statements. There can be no assurance that the results and events contemplated by the
forward-looking statements contained in this presentation will, in fact, occur. The Company will not undertake any obligation to release publicly any
revisions to these forward-looking statements to reflect events, circumstances or unanticipated events occurring after the date of this presentation,
except as required by law or by any appropriate regulatory authority. Nothing in this presentation or in documents referred to in it should be
considered as a profit forecast. Past performance of the Company or its shares cannot be relied on as a guide to future performance. This presentation
does not constitute, or form part of or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any
shares in Chaoju Eye Care Holdings Limited or advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of or be relied on
in any connection with or act as an inducement to enter into any contractor commitment therefore. In particular, this presentation and the information
contained here in are not an offer of securities for sale in the United States of America. No reliance maybe placed for any purpose whatsoever on the
information or opinions contained in this presentation or on its completeness and no liability whatsoever is accepted for any loss howsoever arising
from any use of this presentation or its contents or otherwise in connection therewith. This presentation is prepared in compliance with Hong Kong law
and the courts of the Hong Kong Special Administrative Region of the People’s Republic of China will have exclusive jurisdiction over any disputes
arising from or connected with this presentation.

Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided and percentages may not
precisely reflect the absolute figures.
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About Chaoju
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We have

⚫ More than 170 years of heritage

⚫ More than 50 years of brand 

history

⚫ More than 35 years of experience 

in eye hospitalCompleted the red-chip reorganization 

and successfully listed on HKEX

Established the first ophthalmology clinic in Baotou city of 

Inner Mongolia.

Conducted one of the first cataract surgeries and myopia 

correction surgeries, used laser therapy technology on 

the fundus of eye, and performed one of the first excimer 

laser surgeries in Inner Mongolia.

Baotou Hospital was designated as a national key clinical 

specialty construction project unit; 

Formed the hospital clusters in Western and Eastern Inner 

Mongolia regions.

Formed the hospital clusters in Eastern Zhejiang 

region.

The 1st round of external investors was introduced, 

with a total financing of RMB236 million; another 

four rounds of external investors were introduced, 

with a total financing of RMB520 million.



5

Businesses
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With a century’s legacy and over 30 years of clinical experience, we 
own and operate 24 private ophthalmic hospitals, 26 optical centers, 
spanning across 5 provinces or autonomous region in China at the 
end of December 31 of 2022.

In Inner Mongolia in 2021,

by total revenue from 

private hospitals 

1st

In North China in 2020,

by total revenue from 

private hospitals 

2nd

In North China in 2021,

by revenue to population 

coverage ratio

1st

In China in 2021,

by total revenue from 

private hospitals

4h

Consistent and healthy expansion
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Covering cataract, glaucoma, ocular fundus diseases, ocular muscle diseases, refraction errors, pediatric

ophthalmology, ocular surface diseases, lacrimal diseases, orbital diseases and oculoplastic, and ocular trauma

Including early screening of ophthalmic diseases, disease

prevention and early diagnosis, treatment, and rehabilitation
Services cover all stages and 

procedures for eye care

Comprehensive  ophthalmic 

services

Basic ophthalmic services

45% of Revenue

Treatments & 

prevention of various 

types of ophthalmic 

disorders, including:
- refractive correction

- Myopia control

- Provision of optical 

products & services

- Dry eye syndrome

- Oculoplastic

* Public Health Insurance Programs (PHP)

Treatments of wide 

range of common eye 

diseases, including:

- Cataract

- Glaucoma

- Squint

- Ocular fundus diseases

- Ocular surface diseases

- Orbital diseases & 

pediatric eye diseases

Self-manufactured 

drugs and medical 

R&D capabilities

- 5 types of capsules

- 18 types of eye drops

Widely acclaimed over 21 years of clinical application

5 types of capsules Eyebright 

Capsule

Anti-congestion 

Capsule
Anti-virus 

Capsule

Sanqi

Hemostasis 

Capsule

Baineiqing

Capsule

18 types of eye drops
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Our strategic focus with higher profitability

Treatments & 

prevention of various 

types of ophthalmic 

disorders, including:

Network of 26 optical centers:
11 in western Inner Mongolia

8 in eastern Inner Mongolia

2 in eastern Zhejiang

3 in northern Zhejiang

2 in northern Jiangsu

51.6% 53.5%

Revenue

Gross profit

Gross profit margin

COS segment

ReLEx

SMILE FS-LASIK
Smart 

TransPRK

ICL Surgery
Orthokeratology FLACS

We do:

- refractive correction

- Myopia control

- Provision of optical 

products & services

- Dry eye syndrome

- Oculoplastic
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Grow steadily & key component to maintain market share & influence

Network of 24 ophthalmic hospitals:
8 in western Inner Mongolia & adjacent area

9 in eastern Inner Mongolia & adjacent area

3 in eastern Zhejiang

2 in northern Zhejiang

2 in northern Jiangsu

34.6% 35.8%

Revenue

Gross profit

Gross profit margin

BOS segment

Treatments of wide 

range of common eye 

diseases, including:

- Cataract

- Glaucoma

- Squint

- Ocular fundus diseases

- Ocular surface diseases

- Orbital diseases & 

pediatric eye diseases

We do:
Phacoemulsification 

with IOL Implantation

Minimally Invasive 

Vitrectomy Surgery

Pterygium Excision Combined 

with Limbal Stem Cell Transplant

Compound Trabeculectomy

Endoscopic Endonasal

Dacryocystorhinostomy

(“EEDCR”)
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Key takeaways

High Resilience under COVID-19;01

02

03

04

Strengths &
Opportunities

Good Organic Growth and Future Expansion Potential;

High Reputation in Industry with Sustainable Physicians 

Source Network;

High Commitment to Social Responsibility.

Widely acclaimed over 21 years of clinical application
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714,671 
794,282 
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990,044 

70,824 120,531 
157,641 183,196 
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2019 2020 2021 2022

INCREASING PROFIT MARGIN

Chaoju 2219 CoA (A-share) CoB (A-share) CoC (A-share) CoD (A-share) CoE (HK-share)

Avg. 9.05%
Avg. 10.48% Avg. 10.35%

Avg. 9.00%9.90%

15.20% 15.80%
18.50%

RMB 000’



12

0

200,000

400,000

600,000

800,000

1,000,000

1,200,000

2019 2020 2021 2022

ORGANIC GROWTH

Revenue Net Profit

RMB 000’



13



14



15

Financial
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Gross Profit

（ RMB Millions ）

Net Profit(Owners of the parent)

(RMB Millions ）

GP Margin

Revenue

（RMB Millions ）

161.75 

187.75 

2021年 2022年

16.1%

45.00%
43.90%

2021年 2022年

2.44%

NP Margin

15.80%

18.50%

2021年 2022年

17%

Cash & Cash Equivalent 
(RMB Millions ）

1777.18 1763.14 

2021年 2022年

0.8%

997.79 990.04 

2021年 2022年

0.8%

448.67 

434.70 

2021年 2022年

3.1%

2021

20212021

20212021

2022
20222022

2022

2021

20222022
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EPS

0.26

0.273.8%

（元人民币）

ROE

36%

58%

2021年 2022年

Payout Ratio 

11.38%

8.58%

2021年 2022年

25%

60%

2.98

3.21

2021年 2022年

NAV/Share

8%

P/E P/S

25.16

14.35 

17.61

2021年 2022年 current

4.1 

2.7

3.3

2021年 2022年 current

2021

2022

20222022

2021

2021
2021 2022
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